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15 December 2006
LISTING’S BULLETIN
Subject:   New Financial Instrument Listing


(Metropolitan Group Limited – MET01)

====================================================

In accordance with the provisions of rule C4.1.1.1 the Bond Exchange of SA has granted a financial instrument listing (becomes effective from 15 December 2006, the first settlement date) to Metropolitan Life Limited – MET01 Unsecured Subordinate Callable Note due 15 December 2014-2019 sponsored by FirstRand Bank Limited (acting through its Rand Merchant Bank Division), under its Domestic Medium Term Note Programme dated 13 December 2006. This Listing Notice replaces the Pre-issued Placing or Offering approval in accordance with “Listing Disclosure Requirement” 2.1.7. 
Authorised Programme size



R500,000,000.00
Total notes issued





R500,000,000.00
Full Note details are as follows: 

Bond Code






MET01
Nominal Issued




R500,000,000.00

Coupon






9.25% 

Optional Redemption Date


15 December 2014
Maturity Date




      15 December 2019
First Interest Date




15 June 2007
Interest Dates





15 June and 15 December 

Books Close





05 June and 05 December
Last day to register



By 17:00h on 04 June and 04 December
Interest Commencement Date


15 December 2006
First Settlement Date 



15 December 2006

Coupon Step Up




.80% of the original credit spread over 3 month Jibar 

Step Up Interest Dates



15 March, 15 June, 15 September & 15 December
Books Close





05 March, 05 June, 05 September & 05 December
Last day to register



By 17:00h 04 March, 04 June, 04 September & 04 December
ISIN No.






ZAG000035890
Credit Rating



      

A (zaf)
Fitch South Africa

Placement Agent


       FirstRand Bank Limited, acting through its Rand Merchant Bank division.

The Notes will be immobilised in the Central Securities Depository (“CSD”) and settlement will take place electronically in terms of BESA Rules. Further information on the Metropolitan “MET01” Note issue can be obtained from the BESA website at www.bondexchange.co.za or the following –
Gill Raine




Rand Merchant Bank




(011) 282 8124
Allen Jones




BESA








(011) 215 4145 

Mezzanine Level   30 Melrose Boulevard   Melrose Arch  Johannesburg 2196   South Africa     PO Box 77  Melrose Arch 2076

Telephone: (+27 11) 215 4000   Facsimile: (+27 11) 215 4100   Email: info@bondexchange.co.za   Web: www.bondexchange.co.za

Governing Committee: NMC Nyembezi-Heita (Chair)   MJ Visser (Deputy Chair)   GW Greubel (Chief Executive Officer)
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